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Venture’s head office remained in Calgary. The fol-
lowing year TSX Group completed the transforma-
tion by carrying out an initial public offering and
listing its shares on its senior exchange.  

It began expanding its trading expertise into
other types of asset classes including fixed-
income and energy.  The company has also begun
diversifying into other international markets with
a new focus on Canada’s closest neighbour and its
largest trading partner, the United States. 

THE PRODUCT
Electronic exchanges like TSX Group’s provide
fast, fair and efficient markets. But trading trans-
actions that are initiated and concluded inside
computers are virtually invisible. Recognizing
that investors tend to associate a stock market
with the activities of a frenetic trading floor, the
TSX Group Broadcast Centre was created. The
Centre has become a popular hub of capital mar-
kets activity for Bay Street. Its broadcast wall of
stock ticker screens is now a familiar image that
reinforces Toronto Stock Exchange’s position at
the heart of the country’s capital markets. 

TSX Group is, by nature, a technology com-
pany whose business expertise is operating an
open, transparent and fair electronic market.
About two-fifths of its employees are IT profes-
sionals and it invests in continuous upgrades of its
world-class trading system. Since its new trading
engine went into operation in 2001, during a
period when algorithmic trading prompted huge
order volume increases, its trading availability has
exceeded 99.9 percent reliability. 

Robust technology also contributes to the
company’s ability to deliver a range of new prod-
ucts and services, including the addition of the FIX
trading protocol, and two trading enhancements,
TSXPress™ and ATX™. TSX Group is also prepar-
ing to launch its next-generation trading platform.

TSX Group also sells many data products. In
addition to traditional data packages that include

various levels of pricing and index data, it also
provides corporate data and disclosure data. Other
recent product introductions include: Compliance
Alerts Reporting System (CARS™), a product
that helps compliance officers monitor trading
infractions and TSXconnect®, which serves
investor relations needs.  

RECENT DEVELOPMENTS
The flagship composite indexes of both of TSX
Group’s stock exchanges have recorded exceptional
performances since 2000. That, combined with the
Canadian dollar’s resurgence, has attracted growing
numbers of international investors. Rising resource
prices contributed to the gains, but Canadian equi-
ties have outperformed the U.S. markets in other
sectors as well. All but two of the 10 TSX compos-
ite index sectors — health care and information
technology — significantly outperformed their
S&P 500 counterparts in the United States during
the six-year period ended December 31, 2005. 

TSX Group diversified its trading asset base
when it acquired Natural Gas Exchange (NGX),
a Calgary-based energy exchange that trades nat-
ural gas and electricity, in 2004. NGX has been

expanding in the United States and has
helped TSX Group accrue expertise in
derivatives trading. 

The company has also announced
plans to enter derivatives trading no 
later than 2009 when regulatory restric-
tions expire and is now preparing for 
that initiative.  

PROMOTION
Although Toronto Stock Exchange has a
154-year history as a leader in Canada’s
capital markets, the TSX brand is new. 

By adopting the TSX brand image,
with its distinctive upward-sloping curve
on the X as its new symbol, TSX Group
ended potential confusion with other
international exchanges such as the
Tokyo and Taiwan stock exchanges. And
it signalled its intent to enter the interna-
tional market. 

BRAND VALUES
TSX Group is a customer-focused com-
pany that works closely with stakehold-
ers to provide capital market leadership
and serve the needs of the broad stake-
holder group that depends on it.  

As a technology company whose service is
depended upon to deliver the highest levels of
reliability, it must also be innovative and respon-
sive to customer needs. Toronto Stock Exchange
and TSX Venture Exchange deliver a variety of
innovations. Whether they are new products like
ETFs and income trusts for investors, or services
for companies like TSX Venture’s CPCs and
NEX, TSX Group’s innovations make the capital
markets, stronger and the Canadian economy 
more competitive.

TSX Group is a respected leader in the capital
markets, and it fulfills its responsibilities effectively. 

Excellence is required, integrity is essential
and TSX Group delivers nothing less.

❍ Seventh largest stock exchange or exchange
group in the world and third largest in North
America by market capitalization.

❍ Surpassed Nasdaq in 2005 to become the
second largest source of IPO finance in
North America and, at times, the third
largest in the world.

❍ An innovative technology company with
two-fifths of its employees who are 
IT professionals.

❍ First stock exchange in the world to intro-
duce, in 1977, computer-assisted trading.

❍ First major stock exchange in North Amer-
ica, in 1997, to close its trading floor and
adopt fully electronic trading.  

❍ First North American exchange to trans-
form from an institution owned by members
into a for-profit company with publicly
traded, widely held shares.

❍ Operator of Toronto Stock Exchange, which
lists most of Canada’s large corporations,
and TSX Venture Exchange, a unique mar-
ket for emerging growth companies.

❍ First exchange in the world to trade an
Exchange Traded Fund (ETF) (1990), 
the TIPS 35, and the first exchange in 
North America to introduce an interlisted
ETF (2006).

❍ World leader in providing equity financing
for mining and oil and gas companies.

THINGS YOU DIDN’T KNOW ABOUT
TSX GROUP
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